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Brief Headlines
Larsen & Toubro: The company has completed the sale of its entire stake in L&T Uttaranchal 

Hydropower to ReNew Power Services.

Axis Bank: Moody's has assigned B1(hyb) rating to the bank, GIFT City Branch's proposed 

USD-denominated, undated, non-cumulative and subordinated Additional Tier 1 (AT1) 

capital securities being issued out of its Global Medium Term Note (GMTN) programme.

TVS Motor Company: The company launched TVS 'Built To Order' platform, marking its foray 

into the factory customisation and personalisation platform.

HFCL: The company will consider the proposals for fundraising by issuing equity shares, 

bonds, debentures, or warrants through a preferential issue on a private placement basis on 

September 3.

Ipca Laboratories: CRISIL reaffirmed its credit rating for the company's commercial paper 

programme at A1+.

VIP Industries: Pioneer Investment Fund bought 23,48,100 equity shares in the company at 

Rs 460 per share on the BSE. However, promoter entities DGP Enterprises sold 16.30 lakh 

equity shares at Rs 460 per share, and Kiddy Plast offloaded 26 lakh shares at Rs 460.02 per 

share, the bulk deals data showed.

Shriram EPC: IDBI sold more than 1.96 crore equity shares of the company via open market 

transaction, reducing shareholding to 0.07% from 2.1% earlier.

Acrysil: The company announced further expansion of production capacity by an additional 

1,60,000 Quartz Sinks per annum through greenfield project at Bhavnagar in Gujarat, taking 

the overall capacity to 10,00,000 sinks (1 million sinks) per annum.

Sadbhav Infrastructure Project: Subsidiary Rohtak-Hissar Tollway Private Limited terminated 

project as per Concession Agreement with National Highways Authority of India (NHAI) due 

to forceful suspension of toll collection/ User Fee because of the farmers' agitation/protest.

Bharti Airtel: The company will hold investor call on August 30 post Rs 21,000 crore rights 

issue approval by board.

Coffee Day Enterprises: KKR Mauritius PE Investments II sold 24.50 lakh equity shares in the 
company at Rs 25.47 per share on the NSE, the bulk deals data showed.
Stove Kraft: WHV-EAM International Small Cap Equity Fund acquired 3,33,465 equity shares 
in the company at Rs 947.74 per share on the NSE, the bulk deals data showed.
Vishal Fabrics: Nomura Singapore bought 7.05 lakh equity shares in the company at Rs 
112.25 per share on the NSE, the bulk deals data showed.
Aayush Food and Herbs: Classic Mercantile LLP picked up a 5.77% stake in the company via an 
open market transaction on August 30.
Punjab National Bank: The government has extended the term of office of Shri Sanjay Kumar, 
Executive Director of the bank, for a period beyond September 19, 2021, and also extended 
CH.S.S. Mallikarjuna Rao, Managing Director & Chief Executive Officer of the bank for a 
period beyond September 18, 2021.
Nazara Technologies: The company to make strategic investment for the proposed 
acquisition of 100% stake in OpenPlay Technologies from its existing shareholders i.e. 
Sreeram Reddy Vanga and Unnati Management Consultants LLP, for Rs 186.41 crore, in one 
or more tranches.
SRF: Gujarat Pollution Control Board (GPCB) has issued a revocation order under Air 
(Prevention and Control of Pollution) Act, 1981 for resumption of operations in P2 and the 
two other allied plants with immediate effect.
Dalmia Bharat: Subsidiary Dalmia Cement (Bharat) signed three Memorandum of 
Understandings with the Government of Jharkhand to invest Rs 758 crore in the state.
Bal Pharma: Promoter Micro Labs acquired entire stake in the company from investor 
Jitendra Tejraj Lunia. Promoter bought 3,00,900 equity shares at Rs 92.74 per share. Jitendra 
Tejraj Lunia exited the company by selling entire shareholding at Rs 92.73 per share on the 
NSE, the bulk deals data showed.
Gayatri Projects: Munish Financial bought 14 lakh equity shares in the company at Rs 47.88 
per share on the NSE, the bulk deals data showed.

EQUITY WATCH                                            

Why startup IPO can be a good bet
The living in the present day scenario is far 

more convenient than it was at the start of 
the century. The convenience is such that 
there's no need to leave the house for buying 
grocery, medicines, clothes or to step off the 
curb to call a cab by a click of a 
button.Startups have turned whole sectors 
on their heads in the last one decade, 
addressed major issues for our day to day 
requirements, and made millions from 
delivering goods and services. As do the lucky 
investors who placed a risky gamble on a 
start-up that happened to hit on a winning 
idea.The investor community which was all 
gung ho about investing in start-ups is now 
facing a huge challenge in f inding 
opportunities for better investment. 
In India, investing in startups is a relatively 

new notion. Following the announcement of 
the local for vocal and atamnirbharbharat 
policies, an increasing number of young 
people are launching businesses. India is a 
vast country with a great deal of potential and 
skill. As a result, investing in a startup may 
benefit  both the investor and the 
economy.Let's take a look at some Indian 
startups that have gone public or are going to 
go public. Let's see some of the upcoming 
start-ups which could provide with some 
great returns. 
ZOMATO- Recentlylaunched its initial public 

offering (IPO), making the online food 
aggregator one of the first Indian startup 
unicorns to list on the national bourses. 
ZOMATO was lapped up by retail and 
institutional investors which helped the stock 
see a bumper listing on NSE and BSE.Zomato 
is presently trading at a multiple of 49.6 times 
the FY21 revenues, according to estimates 
with more than 1 lakh crore valuation on 
listing day. The retail investors should wait for 
a while before entering at these valuationsfor 
atleast one or two quarters and see 
management's guidance and their quarterly 
results. 

Dining- Out Business 

HyperPure Business – B2B – Supplies 

ingredients to Restaurants
Other startup companies IPOs which are 

planning to go public includes paytm, Swiggy, 
Policy Bazar,  Mobikwik. 
PayTm-Paytm currently has over 150 million 

monthly active users. Paytm has more than 

50 percent of merchant partners a Paytm 
Payments Bank account. Paytm reached 1.2 
billion monthly transactions in February this 
year as e-commerce continued its boom in 
the country.Paytm is also planning a biggest 
ever IPO worth Rs 16,600 crore by October.
Paytm IPO is expected to be subscribed well 

as the company is the leader in the digital 
payments space and have been spending 
hugely on creating a connect with its user 
and providing them with the convenience 
which is addictive. 
Overall company is not able to generate 

profits at this point of time,Though Losses 
had been reduced over the past years . 
Paytm had entered new ventures recently 
with Paytm money & Payments Bank to 
increase their revenue . Conservative 
Investors should avoid investing in Paytm as it 
may take more than a decade to turn 
profitable for Paytm . Investors must keep in 
mind that Investment in Paytm aces huge 
cometition from online portals such as Pay 
Charge ,Mobikwik etc. Even telecom service 
providers like Airtel and Vodafone are 
providing online payment gateways.There is 
also growing concerns about how safe the 
information submitted to payment portals.
Mobikwik-Mobikwikis an Indian financial 

technology company and one of the largest 
competition to Paytm.All the three verticals 
offered by the company consumer payments 
business, payment gateway services and 

revenue earned from its Buy Now Pay Later 
(BNPL) financial product are going to gain 
momentum in the coming years. Indian 
digital payments are seeing a healthy 
growth post demonetization with some 
slips. 
Mobikwik serves over 107 million 

customers and has over three million 
merchants on its network, which are 
expected to grow with the huge potential 
offered by the Indian digital dream.
The investors have to keep a cautious 

approach with these start-ups for next few 
years. They need to watch the signals from 
the existing investors as well. Government 
policy will also play an important role in 
deciding the fate of these start-ups. It seems 
the policy will be favorable as Government is 
pushing digital payments. Government's 

technology push and internet penetration 
also needs to be considered. E-commerce is 
the biggest contributor to the digital payment 
ecosystem, so policies related to these also 
need a thorough review.
Mobikwik Financials 
All  Start Ups had one unique feature that is 

future dependence on them or in other way 
they are solving a common man's problem. 
The Other reason  due to which these 
companies are trading at a premium is the 
Data which is considered as the New oil. E-
commerce companies may play major role in 
future but one should understand that not all 
of these will be able to make it big in future. 
Some companies may vanished or may be 
absorb by the rival companies. Few of them  
will be able to make it really Big.
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Derivative Analysis 
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Derivatives are securities that derive their 
value form an underlying asset. Most common 
form of derivatives are future contracts.

Open interest refers to total number of 
outstanding derivatives contracts that have not 
been settled. For every buyer of a future 
contract there must be a seller. If a bought 
contract is not sold then it is considered open. 

When options have large open interest, it 
indicates it has large number of buyers and 
sellers. 

From the table above let us take an example 
of CANARA BANK. The contract of CANARA 
BANK stands with an open interest of 9,347,400 
which portray huge momentum and many 
players in the contract. The increase from the 

previous day in OI is 14.16%. One of the 
indicators to invest in contracts is when there is 
an increase in open interest with an increase in 
price which indicates a possibility for price of 
the contract to grow further in the coming days 
and could be a good trading bet for short term. 

In addition to, price of CANARA BANK has 
been on a rise for past 4 days from 150 to 162, 

which means that both price and open interest 
are in a similar upwards positive direction and 
have prospective to be promoted even further.

This is one of the indicators to be studied 
and in the same way all the options cans be 
analysed first and depending on results money 
could be invested as per individual  
requirement.  

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Economic Calendar

The stock market was excited by Bharat 
Petroleum Corp. Ltd.'s declaration of a Rs. 58-
per-share dividend sometime back as a 
disinvestment contender for the Centre. 
However, investors who are attracted to high 
yields should consider a variety of factors.

The Stock Report shown above has been 
chosen within the companies having dividend 
yield more than 2%, profit growth of over 10% 
in the last 3-7 years & net profit which is more 
than 80% of last year's profit.

Let us understand these parameters in 
detail.

Dividend Yield Ratio is a financial ratio that 
illustrates how much a firm pays out in 
dividends each year in ratio to the share's 
price. A dividend yield ratio of 2% is considered 
stable for a company. Investors can be 
attracted to high dividends as they provide 
steady income to them as long as the 

companies are generating stable profits. This 
provides additional income to capital gains & 
slightly reduces risk for investors as they get 
income from 2 channels rather than one. 
Further, dividend paying companies are 
generally stable, mature companies which can 
be an indicator of financial strength. The 
stocks we have selected have also delivered 
consistent profit growth over the last 3-7 years 
indicating that the company is also taking care 
of its reinvestment needs for adequate 
growth. Another factor to keep in mind is the 
payout ratio, which indicates the percentage 
of profits the company paid out as dividends.

The stocks have been categorized by its 
respective Market Cap (Largest to smallest). 
Market Capitalization is the market value of 
any publicly traded company's outstanding 
shares, calculated by multiplying the 
company's share price with total number of 

outstanding shares. 
Let's take the example of the stock with the 

highest market capitalization in this segment, 
Power Grid Corporation. While deciding to 
invest in any stock for a certain period of time, 
the fundamentals of a stock play a big role. 
PWC has a dividend yield of 5.56%, which 
indicates steady returns for investors. The 
stock also has an excellent return on equity of 
19.12% which indicates high operating 
efficiency & profitability in the company. EPS 
of the company stands at about 22.92. The 
numbers all look positive and considering the 
dividends the stock could be considered a 
healthy investments for short term & if studied 
in detail for long term as well. 

Another stock to look at is NTPC. The 
company has a good track record of paying 
high dividends which is reflected in its 5.35% 
dividend yield. The return on equity of the 

company is 12.99% which shows good 
profitability of the company. Further, its Price 
to Earnings ratio is just 7.11, which indicates a 
chance that the company may be undervalued 
but has huge potential to grow in future. 
Therefore, it is necessary to note that every 
stock comes with its pros and cons, and one 
must analyse it in their own fundamental and 
detailed way.

This report is useful for investors who are 
looking at a long-term horizon over which they 
can get steady income. Dividend paying stocks 
provide investors with gains even in times 
where capital gains are low, provided the 
companies keep generating profits. Therefore, 
all parameters should be studied in detail for 
all these stocks & depending on individual 
conclusions money could be invested based on 
your portfolio & risk profile.
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Power Negative divergence observed in Torrent power. Sell near 482-480 levels, 
Take Sl above 495 for the target of 450-440

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

SBI Cards

Stock has made a base around 400 levels and has given a short term breakout above 420 levels. Buy 
in the range of 424-426, Take SL below 418 for the target of 435-440.

Stock is trading in the broad range of 2000-2300. Correction is expected on stock & 
has touched trendline resistance near 2300 levels. Sell Near 2260 ,Take SL 

above 2310 for the target of 2200-2160

Weekly breakout above 1100 in SBI cards . Closing above 1100 on weekly chart will confirm 
uptrend. Stock is a buy between 1120-1140 with SL below 1080 for the target of 1250-1300

Mutual Fund Activity
MF SEBI

Foreign Institutional Investors
FII SEBI

State Bank Of India

Chart Setup
Torrent Reliance Industries

Equity Debt

Equity Debt
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Commodity Pics
Gold 

Buy in the range of 47080-47120 
SL - 46900 Tgt - 47400-47500

Crude oil 
Sell around 5010 

SL -5045 Tgt - 4960-4940
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